Sale Results Summary

North Slope Areawide 2012W

Date of Sale: 11/7/2012

&2 Division of Qil & Gas

Alaska Department of Natural Resources

Preliminary Report

11/7/2012

Total Number of Valid Bids: 98
Total Tracts Sold: 88

Total Acres Sold:

Total High Bonus Bids:
Sum of All Valid Bids:

Average High Bid Per Acre:

Min Bid Per Acre:

165,179.00
$11,497,178.53
$12,060,239.33
$69.60

Royalty %:

$10.00

$25.00
$25.00
12.50000%
%
12.50000%
16.66667%

Highest Bid:
Tract Number:

Submitted By:

Highest Bid/Acre:
Tract Number:

Submitted By:

$1,156,531.20
959
Conoco/BPXP/Chevron/ExxonMobilAK

$451.77
959
Conoco/BPXP/Chevron/ExxonMobilAK

Bidder Company or Group Name Number of  Total of All Bids Number of Total of High Bids Total Acreage
Tracts Bid Tracts Won Won

Repsol E&P USA Inc. 100.00000% 24 $1,588,761.60 24 $1,588,761.60 39,040.00
Great Bear Petroleum Ventures |I, 20 $749,664.00 17 $637,214.40 24,480.00
LLC 100.00000%

70 & 148, LLC 100.00000% 19 $3,337,286.40 16 $3,138,707.20 36,480.00
CONOCOPHILLIPS ALASKA, INC. 7 $2,053,222.40 7 $2,053,222.40 17,920.00
100.00000%

Woodstone Resources LLC 7 $267,120.00 7 $267,120.00 10,080.00

100.00000%
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Paul M Basinski 100.00000% $276,710.40 $276,710.40 5,760.00
J ANDREW BACHNER $353,977.60 $130,412.80 4,480.00
90.00000%; C KEITH FORSGREN

10.00000%

SAMUEL H CADE 100.00000% $66,080.00 $37,612.80 1,440.00

Total $12,060,239.33 88 $11,497,178.53 165,179.00
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