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RECENT AREAWIDE OIL AND GAS LEASE SALE RESULTS
 
 

 
 

2006 Sale Results 
 
Sale Date Acres Leased High Bonus Bids Status 

Beaufort Sea 2006 March 1, 2006 204,260 $7,685,032  Final 

North Slope 2006 March 1, 2006 564,600 $15,741,677  Final 

Cook Inlet 2006 May 24, 2006 222,064 $2,845,843  Final 

North Slope Foothills 2006 May 24, 2006 160,750 $1,274,224  Final 

Beaufort Sea 2006A October 25, 2006 29,157 $521,871  Final 

North Slope 2006A October 25, 2006 138,088 $2,079,006  Final 

Totals:  1,318,919 $30,147,653  
 
 
 

2007 Sale Results* 

Sale Date Acres Leased High Bonus Bids Status 

Alaska Peninsula 2007 February 28, 
2007 5,728 $38,778 Final 

North Slope Foothills 2007 February 28, 
2007 0 0 No Bids 

Received
Cook Inlet 2007 May 23, 2007 213,120 $3,254,496 Preliminary 

Beaufort Sea 2007 October 24, 2007 53,120 $704,582 Preliminary 

North Slope 2007 October 24, 2007 68,480 $1,354,828 Preliminary 

Totals:  340,448 $5,352,684  

 

*Individual results of the 2007 sales are reported on the following pages. Final results 
will be posted on the division’s Web site [www.dog.dnr.state.ak.us/oil/] once title for 
those sales has been verified. 
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State of Alaska
Department of Natural Resources

Division of Oil and Gas

Sale Results Summary

Alaska Peninsula Areawide 2007

Date of Sale:

Bidding Method:

2/28/2007

Cash BonusBid, Fixed Royalty

Final Report

Total Tracts Sold:

Total Acres Sold:

Minimum Bid Per Acre:

Royalty:

Total Number of Valid Bids:

Total High Bonus Bids:

Total Exposed (Sum Of All Valid Bids):

Average High Bonus Bid Per Acre:

Highest Bid:

Tract Number:

Submitted By:

Highest Bid/Acre:

Tract Number:

Submitted By:

1

5,728.00

$5.00

12.50000 %

1

$38,778.56

$38,778.56

$6.77

$38,778.56

AP2007-0978

Hewitt Mineral Corporation 

$6.77

AP2007-0978

Hewitt Mineral Corporation 

7/30/2007

Bidder Company or Group Name
Number of 
Tracts Bid Total of All Bids

Number of 
Tracts Won Total of High Bids

1 1$38,778.56 $38,778.56Hewitt Mineral Corporation 
Hewitt Mineral Corporation , 100.00000%

Page 1 of 1
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State of Alaska
Department of Natural Resources

Division of Oil and Gas

Sale Results Summary

Cook Inlet Areawide 2007

Date of Sale:

Bidding Method:

5/23/2007

Cash BonusBid, Fixed Royalty

Preliminary Report

Total Tracts Sold:

Total Acres Sold:

Minimum Bid Per Acre:

Royalty:

Total Number of Valid Bids:

Total High Bonus Bids:

Total Exposed (Sum Of All Valid Bids):

Average High Bonus Bid Per Acre:

Highest Bid:

Tract Number:

Submitted By:

Highest Bid/Acre:

Tract Number:

Submitted By:

45

213,120.00

$10.00

12.50000 %

54

$3,254,496.00

$3,748,960.00

$15.27

$221,849.60

CI2007-488

Samuel H. Cade 

$86.66

CI2007-488

Samuel H. Cade 

5/23/2007

Bidder Company or Group Name
Number of 
Tracts Bid Total of All Bids

Number of 
Tracts Won Total of High Bids

3 3$147,840.00 $147,840.00Aurora Gas, LLC 
Aurora Gas, LLC , 100.00000%

22 17$1,153,267.20 $889,843.20Donkel, Cade 
Daniel K. Donkel, 25.00000%;  Samuel H. Cade, 75.00000%

1 0$32,486.40 $0.00Escopeta Oil and Gas Corp. 
Escopeta Oil and Gas Corp. , 100.00000%

9 9$782,784.00 $782,784.00Marathon Oil Company 
Marathon Oil Company , 100.00000%

4 4$584,640.00 $584,640.00Nordik Energy Partners LLC 
Nordik Energy Partners LLC , 100.00000%

3 2$297,548.80 $176,691.20Renaissance Alaska, LLC 
Renaissance Alaska, LLC , 100.00000%

12 10$750,393.60 $672,697.60Samuel H. Cade 
Samuel H. Cade , 100.00000%

Page 1 of 1
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Date of Sale:

Bidding Method:

10/24/2007

Cash Bonus Bid, Fixed Royalty

Preliminary Report

Total Tracts Sold:

Total Acres Sold:

Total Number of Valid Bids:

Total High Bonus Bids:

Total Exposed (Sum Of All Valid Bids):

Average High Bonus Bid Per Acre:

Highest Bid:

Tract Number:

Submitted By:

440

Conoco Phillips Alaska

$78,105.60

Highest Bid/Acre:

Tract Number:

Submitted By:

$30.51

440

Conoco Phillips Alaska

21

53,120.00

21

$704,582.40

$704,582.40

$13.24

10/24/2007

Min Bid Per Acre:

Royalty %:

$10.00

16.66667%

12.50000%

J ANDREW   BACHNER 90%; KEITH C 
FORSGREN 10%

18 $573,996.80 18 $573,996.80

CONOCOPHILLIPS ALASKA, INC. 100% 1 $78,105.60 1 $78,105.60

AVCG LLC 100% 2 $52,480.00 2 $52,480.00

Bidder Company or Group Name Number of 
Tracts Bid

Total of All Bids Number of 
Tracts Won

Total of High Bids

Sale Results Summary
Beaufort Sea Areawide 2007
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Date of Sale:

Bidding Method:

10/24/2007

Cash Bonus Bid, Fixed Royalty

Preliminary Report

Total Tracts Sold:

Total Acres Sold:

Total Number of Valid Bids:

Total High Bonus Bids:

Total Exposed (Sum Of All Valid Bids):

Average High Bonus Bid Per Acre:

Highest Bid:

Tract Number:

Submitted By:

254

Union Energy Alaska LLC

$187,488.00

Highest Bid/Acre:

Tract Number:

Submitted By:

$34.15

789

Union Oil Co of California

18

68,480.00

18

$1,354,828.80

$1,354,828.80

$20.37

10/24/2007

Min Bid Per Acre:

Royalty %:

$10.00

16.66667%

12.50000%

UNION ENERGY (ALASKA) LLC 100% 3 $449,971.20 3 $449,971.20

UNION OIL CO OF CALIFORNIA 100% 5 $327,603.20 5 $327,603.20

ULTRASTAR EXPLORATION LLC 100% 2 $173,465.60 2 $173,465.60

FEX LP 100% 4 $298,828.80 4 $298,828.80

AVCG LLC 100% 4 $104,960.00 4 $104,960.00

Bidder Company or Group Name Number of 
Tracts Bid

Total of All Bids Number of 
Tracts Won

Total of High Bids

Sale Results Summary
North Slope Areawide 2007
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